
BANKERS URGE RAflr

UNIFICATION PLANS

Special Committco Also Comes
Out, Against Control by
Federal Government.

CONDEMNS SHERMAN ACT

Also Is Opposed fo Anti-Poolin- g

Laws, Which It Declares
Should Do Repealed.

At the ronnd table discussion of tho
railroad situation by the special rall-ro- vl

committee of the Investment Hank.
Association, banker.. .,.

i Ttiinin louioff will hdlu Tharuests Allen B. Harris another venture of the same kindla atood whilerorbes & Co., at a dinner-I- the Met
ropolltan Club on night, Howard r u,,hon Vb,

mt .nuarciv. it .n I

rrown ..CLPv n i?? "Who had
uul " ' J up with the Arm. Clapp waa so

for unification of railroad iruccessful on floor
terns aralnrt reclon- - 5J,ve who
a, sysiem, or Qovernment control
v.-..-. ....... i.u w. uiun preaont la
vo.-e-d a drastic unification of all the
railroads In the Urlt'ed' States Into thirt-
een pystems as proposed by John E.
pidfcam. or Merrill, Oldham & Co. of
Boston. Others favored unification to
smaller dcuxec. the strong roads taking
over ne.iKer roaun wnerever necessary
But all declared that Sherman antit-
rust must he repealed, that

laws must be abolished, and
Oiat' a greater or less degree of unificat-
ion must bo consummated.

The commlttco members, who werepront at meeting, either person-
ally or by alternates, nnd tho sections
of the country they represented were:
Otto H. Kahn. W. H. Porter. Charles H.
Fabm Prank A. Vanderllp, Xew
Torki James B. Forgan and George M.
Reynolds, Chicago; John E. Oldham
and Itoaert Wlnsor. Boston ; Prank B,
Anderson, San Pranctscoi George 1L
frailer, Philadelphia : Breck-nbrld- ge

Jones, St. ruls: Warren, S. Jlnjden
CIeeland; If. McEldowney. Pitts,
burg; A. H. S. Post, Baltimore, and R.
8. llecht, New Orleans.

Wonld Help Congress.
It;was the flrat meeting of this spe-ci- a

coiWnlttee, which desires to aidCongress in Its railroad deliberations to
aa great a constructive extent air pos-ilbl- e.

in connection with the meeting
tin following statement was given outyesterday .it the offices of Harris
Poi !& Co.

"The special railroad committee of
the Investment Bankers Association hasseen seriously considering tho railr-
oad situation since Tuesdnv
when they dined with the chairman.

i,tn ii. roroes or Harris,-- Forbes &
at the Metropolitan Club; The' com-

mittee does not cxpsct to bring out a
complete ot detailed plan for tho

the roads this-tim- e. The'
committee carefully considered all

most Important plana which have
been presented for the solution of tho'
problem and feels that no plan thus farbefore the public fully meets the're-Quireaiea- ts

of the situation.
"It feils rather than propose aparticular plan of Its own at this- time

It could raw useful by Itself
ln readiness to analyse In detail thaplans presented and give advice; or as-
sistance uhere requested, is Its In.
tention to a Late certain general princ-
iples upon which it believes any

solution of must te
based.

' HrprearntnUve of Investors. .

"The bankers feat that Congress and
tbc Administration are sincerely desir-
ous receiving constructive aid In this
situation and It Is understood that tho
dmraittee hopes to be of real service
In throwing light on the many complex
P'oblcms Involved,

The meeting at the Metropolitan
Club, which was the first one of the
committee, resulted an Interesting ex-
plosion of views from members
prtSent. who to an unusual degree are
representatives of the sentiment

circles throughout the United
States.

"The committee feels strongly that--cry buslnes.4 interest In the United
Fi tck rtqulrcs the ppeedlest possible.
"ilvntw-r.-' of this problem, although It
t obou that a haphazard or tempo-
rary expedient is last thing to be
ilslred .

"It to lw generally taken for
panted by the bankers that there should

at least some measure of unification
of existing railroad lines. How much
unification there should be and how this
flouid accomplished nre questions
"Alilch they are carefully considering,

c have previously announced,
he conmiitteu has taken a definite po-
sition amin8t . Government ownership

operation, It was appointed on this
p'a'form and developments tho past
Wx weeks or months have not changed
tliejr i lews '

FINANCIAL NOTES.

o imbu Trust Company hsa been
trsraf.r srent, of Kndicott Johns-

on Corporation.
IVriiinand Kuhn ha baan elected president

ef the Boiwiy Wormed Mill Company withn ronient of Krancia Garvan. Allen Enemy
rronerU' I llUn.ll.t,
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HELLO GETS BOARD SEAT.,

W. Toblna's lletvard for Activity Is
Stock I'.xrhmiKo Membership.

ability' Kct a telephone
?il l rlBht ln 'ule quick
:SL.'.?ihlch "'""'body knows hastomethlnir of a task In these of gov
"'mental control, has landed William

? mu. b?,ter Jb- - bu on" that
.? "i"? J1'8 cyn on for Kht years.

nSi Vr0".1? ,nB ho waB employed by
w"?lc,.?reck.& Co' a a telephone

'.1 Lh?u8.t(lck Ehn:. He told
that he be a broker

&?,S?hUa oPated skll-rull- y

telephono and shot mommce-- ifLfv. jUi n fow onds faster thanother boys could rush them kepthis eye on the day that ho had men-Uon-

when the Wall Street firmhim.
Is that day for William Toblaa.The firm has decided that lie Is entirelytoo valuable a man to keep on the tele-pho-

Job. Its members have
purchase ecat for him and MS applica-
tion for membership will ko before theboard Carlisle. Melllck A Co.
OXtt DaWIMaT annmYltnntoltf AAA
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PREDICT GOLD MAY

.

BE IMPORTED SOON

Additions to Supply in United
States Not' Required;1 Says

National City Bank.

nre1t-tin- n i j .imports areprobable In the near the timeflPI fl tT r!aunila.a . . aw..utv upon lne gram or per.
mission to the new gold of British pro-
duction In Australia and South Africato And a free market, la made In themonthly letter of the National CityBank, which will be Issued
Nevertheless the bank nsjerts that soldImports are not required for a healthyreadjustment and that the trade positionor the country would bo Improved byirettinir rid nf nm. nf ft.. i
possession eraduaUy and uniformlyvm iiiiu prices.

Dlacussln the danger" qf Inflation andthe undeslrablllty of gold Imports, theunn. Mija m pan:
'Oom Iff tint Oltf , t. . 7 peo-- 1 costing than

"ot K.ven the

w Jrom Ji.z; 11.7a

"The use of srold Is for Dink reserves
the reserves are mifflbni rn. 11..
nt volume of credit nnd we dq not re. on thequire up In In the

timGS DeVOnd 1.n l. ,L I , , ," - ounaa up 10 alia 13war A& nnvAmm... i, for.v.......,.. uuuuniiii;cemes to nn end the war paper in the""" snouio De gradually paid oft and
retired, and unless business Is driven atthe anma hlvh mBin.niM. .u; " ' lunitu.nicu war
time the of bsrrowln?
miuum uecnne. even ir trade is up to
the most Rnnpulnp hnn.. it .nii,, .m
be under tho war time pressure. If this
Is true, tho percentage of reserves

rise oy ine reduction or liabilities,
anil .Arlltlftna n . V. will I. - .......... . . . w , . . . v . v. , utl UIl- -
nWrS.H rV Onrf Klln.eltm.,. Tmn.-.l.- .

of gold wopld be' additions of Idle wealth
win til wuuin ao more gooc eisewnere.

ai mis line me nign or prlcea
- - - - ...... ......,.1,,.,, .11.. ,CIUfl

io.ioiq envrprise out the pub
lic geis usea 10 new nna cal-
lous to old warnings, nnd gradually
succumbs to the allurements of

conditions for Inaugurat
ing a boom are The present

not only to the farmers, but to
towns nnd cities related to ag

uistncis may give stim-
ulus to speculation In lands nnd va- -

a movement have been In
spue or an on ine money
market In 6ehaf of Government loans."

BILLS OF 'LADING KuXINO.

I. C.'C. First Pnrt of flrport
on Investigation.

In-- tl 111 T I ... I . . .v.. , niMl av. 4.IIII1LS lVn OJ
tho liability by the fahie of
npnnnrtv nf tViiv ilm. nn.l nlami nf V.I

ment was held by the Interstate. Com
merce Lommission 10 De Illegal.
This long stnndlng provision of bills of
lading , n,Ja,n,l .l.f.L.n .... n It.
entirety from the uniform bill prescribed
V. . .1.. . . . . ,.
uy nip uuiiiiiiiDniuii an a icbuh cjl iia
exhaustive Investigation Into contracts
renlllrerl bv rarrler undertaklnar trant.

of
In prescrioing a unitorm bill ror ex.

port shipments the provision was
the Cummins amendment to

the commerce act. which the provision
was held to contravene, was ruled to be
Inapplicable to shipments to non-adj-

luiciBll luuiiii .

TV,. Kfll. i f Ifilnv WAP. n.n.p.
put use by all subject to
the commlslson on or before 8,
with thirty days' to tho publlo
of the change.

commission held that It had au- -

iiiny cmyiio nnr .... i,.... j " .

bills of lading and that numer- -
n n .t ......I...

- - regard to
Ut te lut day for eirhanrs oua complaints of

dfpo.ited

'nr trimw-tlo-

uiuuii uiiu vniina,
practices of carriers" In regard to such
hills a uniform contract
tive,

The report Issued written
LornrnisiHontT jvuunii, nuuncj,

L.ir..L , ated only to and export Dills,
tu Na.Vr?et ' ' Tll v stock will be consld- -

'" :lcou,,; amount 'of r"1.ln n 8U.Ppleme"taI.I:r.P5r.t:. ..lIron? rt" iSS "onal forms for such special traffic
South coal and perishables were held to

Ban....?. . .7 announce the admission to unnecessary.
rormerlr
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COFFEE MARKET.
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STOCK EXCHANGE

RAISES ITS RATES

Commissions for Purchnso and
Sale of Stocks Go Up 20

to CO Tor

GOVERNORS ADOPT PLAN

New SchcdnJo Said to Ro
Necessary by Increase of

Rrokers' Expenses.

' Unless a of the. members of
tha New York, Stock Exchango vote

gainst the Dlan h rnmmlnalnns
on the purchase and sal of

stocks by brokers will be raised In a
Week from 20 to 60 per cent., depending
upon tho 'prices 'of the stocks traded In.
This was decided upon at a meeting of
the4 governors held .yesterday afternoon,
when the commission which
ha been under Investigation for many
mofiths. finally .was out The
schedule adopted by the governors will

to"tho members of the ex-
chango for their The mem-
bers must vote, wltnin a week on tho

and unless a majority of the
full membership votes In tho negative
the will be adopted and Imme-
diately become effective.

According to the, schedule
by the governors the commission on
stocks under J10 a will be
raised from 3tV?r. tn 17 sn n i,,,npn.i
shares; socks costing moro than J10
a share, but under 125 u share, from
$12.50 a hundred to !1G a hundred
shares; stocks costing moro than $125
a share from $12.60 a hundred to J!0
a, hundred shares. The first two Items
of the schedule represent increases of
20 per cent, each and tho last Is an

of 60 per cent. The commission
on Is unchanged, at h of
1 per cent.

The rate of commission paid by mem-
bers of the eTihnni7A tn thn f1,w. kpnlr.o ...w ..w. w.
erff I tho Itm itntln. H.hn
orders given from other members of the
uxcnanire. in inrrpnMo.i in thn anh.tti.
The increase. In that nertlnn urn thnt
when a principal Is lven uu the com

Is to be raised from $1 a hun
dred snares to J1.25 a hundred shares
on atocKs or 10 or less: from $2 to 12.50
a hnnrlreil nn Rtnrta hntn..n.rt tin an

121, and from 12 to $2 a hundred on
,V. .. " mocks more $125 a share.&Sd.S up

dMlrahle

level

carriers

notice

the

Impera

costing

bonds

mission

snares on the first class; from J3.12H
to $3.75 a hundred shares on tho second
ClaSS nnd from I3. 151i tn Sr. n hltnilrn
Shares, third class, For trading

of credit peace .bonds floor brokers would receiveWhnt rn , .....aeiiing anatimes. v.- -

ui

gold

cheaD
money.

perlty

such

Issues

y

as

made

S?

16.53

(hiiu
-- VI

plan

share

mure thnn that amnnnt
whcn'tV Is given up and In the
uiiemauvo case on Donds up to
$125 and $5 on bonds costing more than
that amount. In the case of floor brok-
ers a further change ln the schedule
provides that tho figures on
stocks traded In when a Is
given up, except that when the amount
dealt In is leas than 100 shares, tha
commission shall be not leas than a cent
a share on stocks selling for less than
$10 and (wo cents a Bharo on stocks
selling for $10 or more a share.

When the agitation for a readjustment
of commissions for stock transactions
was started several months ago It was
po!ntMWilt that, heavy Increases In the
brokers' made wich a step nec-
essary.,. SInco that time there has been
a still- - greater it Is
and the change has become more neces-sary The Increase In wire charges
alone Is said to be 32 per cent, 20 per
cent, of which was added by Postmaster-Gener-

Burleson when the wires were
taken over by the Government and an

10 per cent, for taxes. Clerk
hire. It Is declared, has increased 30 per
cent. In the last five years. Other big

In brokerage expenses which
Justify the Increase ln commissions are
noted, it Is said.

In thn near .rh.nln nf nn..nl..l... .v..... - - ... wfc kwutiitiaqiuii. mogovernors have followed very closely the
cneuuies or me foreign bourses. For

Instance, commissions on the London
fitnrlr Trt-tmn- r fni- .hnr. ..n I. i.
the market are as follows:ror biocks costing $5 or less, at discre-
tion; from $5 to $25, 6 pence; from $25
tn lliO 9 ti.nr. trnm tKn . a., m -

from $100 to $160, 1 shilling 8
imnce; irora idu to i:uu, 2 shillings,
&c, and an rise ot 6 pence
for everv 150 or nortlnn thrrmf In th.
price of the stock.

METAL MARKET.
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QUINCY MININ0 REPORT.

Net Income for 11)18 Was S(in,.
044, According to Itrport.

The net Income of the Qtitncy Mining
Company for 1918, nfter charges and
taxes, was 8863,044, 37.8t share
the capital stock, according tho an-
nual report made public esterdny. The
tiei earning were z,iion,207, 323
share On .the capital stock In the

year.
Not only was production curtailed

diirtnir 1D1R. iitlt nnorntln nn.t.
higher, nnd nfter tha payment of J93S,- -
uuu iiiviuriiuii me capital stock thocompany plosod the year with deficit
of $71,956, surplus of 8529,267

tlie end of 1917.

Intcrnatlnnnl .Motor Itrport.
The annn.il rennrt tit. Tn..nni.n..i

Afiilnr 1'flltlMtlv Mr Iflia ul......
t.rnflt Sl.?t3.771. rAiir..,,,,ll,.u. uii-- u.

j,s3 lucreace from the 1917 prutlts, which
The balance of
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SMALLER NATIONS ASK FOOD.

tteprcientntlvri of Little I.nndiof
Bnrope Seeks Credits Here.

America as the grocery store of the
world Is getting an appeal from the
smaller nations for food. Representative
commissions from Finland and from
Cxecho-Sla1- a are endeavoring to ar-
range acceptance credits In the financial
district which will enable them to buy
foodstuffs and goods In this country.
There In considerable mystery about the
commissions, their makeup and loca-
tions. One story In the financial district
yesterday had It that the commissions
have arrived In this country. Another
was to tho effect that they are on their
way.

It Is reported that the Finnish com-
mission will arrange Its credit accept-anc- ea

through Gaston, Williams A Wig-mor-

although a member of that firm
asserted yesterday that ho knew nothing
definite of a Finnish credit. TheCcecho-Blavl- o

negotiations aro reported to have
been taken up with tho Chaao National
Bank and the Chase Securities Corpora-
tion.

Norway, Sweden and Denmark are re-
ported to be laying In huge supplies of
foodstuffs, but thoy will not aid smaller
nations, as they plan to rush the food
which has- been accumulating Into Ger-
many and into Russia rut soon as the
blockade Is lifted. There It Is certain to
command fabulously high prices. Flour,
vegetable oils, oil cakes, canned fruit and
fish comprise tho main items that have
been collected In the soaports of Nor-
way, Sweden and Denmark In anticipa-
tion of the trade with the defeated coun-
tries.

A cargo of food Is expected to leave
the United States next week for Finland.
It will be despatched by Gaston, Will-
iams 4 Wlgmore. That shipment and
others to be made to Norway and Swe-
den within a very short timo will be the
most Important exports to these coun-
tries since the signing of the armistice.

SUGAR GROWERS APPEAL.

Porto nicnn Planters Allele Cuba
la Ilelnc Favored.

Rm Tit.u rw.n ni. n .-- v..w ...w. v. ane
suarar rmv.m nf Pn.in itiw. ...... u
the Porto nicnn Senate, have sent an
appeal 10 me oecreiary or war at Wash-
ington urging that discrimination against
local RUarnr in f. trn. nf rsih. h. ........
They assert that ships are being sent
from the island to Cuba In ballast forsugar, nnd that shipping and equalisa-
tion boards refuse to buy or ship local
BUM-a- i nc Doaras are saia to have ad-
vised the sugar men that there Is no
market for their suar In New York,
Boston or Philadelphia.

Sugar Is accumulating here and thesugar men say they havo been told that
none of their sugar will be bought forthirty days.

WRITING PAPER EARNINGS UP.

Amerlcnn Company Snrplns ntsrs
to 10.02 a Share.

The report of American Writing
i pcr company ror vjix. issued yester-
day, shows a surplus, after charges andtaxes, of $1,263,629, which Is equivalent
to $10.02 a share earned on tho pre-
ferred stock. In 1917 the surplus was
$150,287, or $1.30 a share on the pre-
ferred.

dross sales Jumped more than $6,000,-00- 0
In 1918 to the record figure of

The Increase In sales costswas a little leas than $5,000,000, andthus the sales profit In 191S was about
$1,300,000 higher thah In tho precedingyear. General expenses remained aboutthe same and other Income showed anIncrease, while miscellaneous charges
and taxes advanced somewhat

CORN HIGHER AT CLOSING.

Moderate lleactlona Pollovr Heavy
Ilreak of Tuesday.

CltlCAOo, April 30. Moderate reac-
tions from yesterday's big break oc-
curred ln corn market. Pricesat this afternoon's close as well asthroughout the day were extremely ner-
vous. Last quotations showed , to
24c net advance, with July $1.56 to
$1.56Vj and September $1.52 to $1.53.
Oats nnlshed sic. off to me. up. Inprovisions the outcome varied from 85c
decline to an equal gain.

CO UN Tuesday's break was followed by
a further reaction of 2Vc, to 4(ic, whichrepresented a net decline from the recenthigh point ot about :0 cents a bushel. At
times there as aetlo covertni, which
aant prloea up c. to ic. from the mnrnlna;
low. Final quotations were lUJ2Hcnet hliher The local caah market So. :yellow waa quot.it at S1.7&H;. No. 3 white,
$ 1.T7 H . coat and irelirht New York.

OATS) Final quotations yeatardny
ranged from He. loner tn Ci n,t hlsher
The local raah market a steady; stand-
ard and No. ! whlto quoted at 7c. ; No.
I white. 11itnic: No. 4 whlto, "7iJTTHc; fancy clipped white. "JtMSc: ordl-nar- y

clipped white, :iU97ic. all sle.valor.
HVK Market easy yesterday; No. S

Western, It. 10, coat and freight New York.
IIAIILRY Market weak yesterday; feed-Ina- -,

ti ll; maltlnr, 11.18, coat and freight
New York.

BUCKWHEAT Market dull yesterday;
aound milling, 12.15, nominal coat and
frslsht New York.

ll.v .Market nrm yesterday; No. 1.
11.10
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the

May
July

May
Julrmns
May
July

May
July

No. :. 2t; 05; No. 3, ll.S0Jfl.S5.
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CHICAGO PRICES.

Open. Hleh. Iw.
1S

153
IK
It!

u
66

sj.:
30.59

r 75
91.75

1714, ll

11
1S7H
153VI

lSS
32.40
31.03

23.70
27.20

1M

147

7S
cs
M

33 20
20.40

27 7J
:.oo

,.. U.30 M. 11 V,
... 4S.16 4.50 47. W

INTERIOR ItnCEIITS.

Close,
las
I70K

ISttt
152t

M

::.m
30.60

70

27.00

62.2.1
4.20

Wheat. Corn.
Wednesday 305,000 T7S,)
Last week tn.noo tss.ooi)
Last year 210,000 VOT.ono

SEABOARD CLKAItANCKN,
Flour Wheat.

Wednesday Sl.mn 72,0()
Last week C3.0O0 423,004
Lait year

No.

Tuea.
day
lew
1

1UK
154
151 i
US
nii
67 V,

32. .tO

21.00

27.00

t2.0rt
49.30

Oata.
6s),mo
754,000

1,121,000

Com.
6.CO0

SECURITIES AT AUCTION.

50 aliaros Garfield Safe Deposit Company,

60 aha'rvs Title Guarantee and Truat Com-
pany. I U.

iS rhnres Klllli National Hank of New
York, 235.

110,000 New York Central Railroad Com-pun- y
twenty year 6 per rent, con-

vertible sold dtbenture bonds, dueMay, 1935, 97U.
229 shares Industrial Development Com-pun-

15 Int.
10 shares United Gaa and Electric Cor-

poration Conn.) 1st pfd., 25.
CO shares Lord A Taylor Id pfd., 61.
3,120 shares Oolden Reward Consolidated

Gold Mlnlns; Company, 110 lot
1,000 shares Cnrlton Investment Company,

1st pfd., 110 lot.
I, 000 allures Carlton Investment Company.

2d pfd.. 110 lot
10 shares United (!ae and Elertric Cor-

poration tCunn.) lat pfd., ti,
II, 000 Missouri. Kanaaa and Tanas Hallway of Texus tlrst mortrace 6S4 bonds

due Sept., 1945; March, 1917, coupons
attached, 48.

t3,000 Trenton, Pennington and Hopewell
Street Railway Rrat mortsaEa 3 parrent, bonds, due June, 1943; guaran-
teed by Trenton Street Hallway, (Mi.

3 shares Transit llulldlns Corporation, 13
lot.

3,625 shares temporary atock truat cer-
tificate for common atock, Seaboard
Air Line Railway Company; 5,744
aharen temporary .lock truat cerllfl-rat- e

or 4.2 ner cent, ureferred airl.--

JeHboard Air Llnu UiUlway Cnmpun),
93 shares Knox Hat mnny, Jui'., lat
10 ahnrrs American Zlno nnd (ilstj Company p(d.. 115 lot
C ahnrea Aiierleiin Zlno and Hlate Com.pany com,, 115 lot
25 ahare Second Atenue Railroad Com-

pany, llu let. .
. ,

Executor Trustee

Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 22 William Street

Branoli Office, 475 Fifth Avenue
Forty-fir- st Street

London

Administrator

York

Foreign Exchange
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and

264
with

73

58

iOU
83?4
35
35

0M
103
10S

20 i
.12

53

58U
R2

162
06
28ia
84

43
75M

38
14H

223

444
345
230

S6H
100
45

163
130

13m
173

28t
24
61
24
75U

42 U

48Ts

7r.'i
17
2li

ioi;
17
8S'4
E0H

5
4

J
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At

Guardian
Member Federal Beserrd Bank and New York OleariLg Bonis
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I American Trust Company
135 Broadway, New York Montague St, Brooklyn

Capital and Surplus, $1,200,000
Transacts a Trust and Banking Business

Interest Allowed on Balance

Statement April 30th, 1919
(Opened for business January 37th, ISIO)

f' .1, m
RKSOtmCES.

and in .
Ammt.nnM nf

I7S2.482J2
other banks,.,. 107,089.03

Demand loans
fMllnvt kv nrJ.
lateral) 4.973, 1S0.O0

U. 8. (lovtramcnt Honda and
imuciin, . .

New York City and other
Municipal Bonds

Honda and mortgages
mils purchased
Time (secured by col- -

lateral)
Furniture and .
Accrued Interest receivable. . .

(2,812.331.84

01.848.83

180.7O0.47
810,884.00

38.000.00

409.2M.00

18.871.74

84.833.484.83
Deposits January 31. 1D19 flat .. .
Deposit February 3, 1910 (1st month).Deposit March 31, 1919 (2d month)....Deposits April 1919 (3d month)....

WALTER H. BENNETT.
Vlce-Pre- Araer. Kich. Nat. Bank.

EDWARD M. BHROHAllD.
Attorney.

ORION II. CHENEY.
President Pacific Bank.

BAYARD DOMINICK,
Dominic'. Ic Domlnlck

8TEP11EN II. FLEMING,
Pres. International Arrie. Corp.

FREDERICK B. FRANCIS.
N. Y. A sent Canadian Bank of

WILLIAM E. HARMON.
Harmon A Co., Real

STANLEY P. JADWIN.
O. II. J 04 win A

HARRY A. HAULER,
President.

FRHDEIUCK D. MACKAY,
E. W. lilies Co.

New

DIRECTORS

rIIIIIIIIIIII!IIIIIIIIIIIIIIIIIIIIIIIIlllllllllllllllllllllllllllllllllllllllllllllllllr

HERRICK & BENNETT
BROADWAY

of N. Y. Stock Exchange

Announce opening: a branch office at
51 Street

Venderbilt
Under Management of

RALPH H.

Leaf Tobacco Stock Gains,
WAimxaTON. April 30. lA?af tobacco

by manufactures and dealers on
April 1 1.827.233,876 pounds,
aralnst 1.105,168,711 rounds on April 1,
1118, the census bureau announced to-
day. year's aRxreirate included the
following;: Chewlne, smoklnc, snuff
export typrs, 1,205, 869, jwutlds,
compared 1,078,306,833 pounds on

1It.Bid. Aik. In 5.1 Kile.
14

118H

87

108V4

15

92

5"H

45

150H

U1H

fls

1.2

12.i',

203

Dally

back.

fixtures

week).

Eatat.

NEW YORK STOCK EXCHANGE PRICES.

i9Vi;

General

15,
74H

1I9H

"HI
84
sr.
37.4
S1V4

103
109K
108

21
82 j
E5

8

187
120
584
53

170
1064
2S4
684
95
484
76Vi
DS

384

224

400
235

87
101
47

ICS
131 .

131a
174
15
29 U

62
2i
754

1514
43
944

1124
49
97H

75
18
f.3

1124
60
eTs

1'4
10 '(7

19
S9
50

r.s4
33 Ts
N"

12

7iv:,
C3u I V7

'3 V4

Odd lula.

hand

loana

4
1

B.S11.7S

30th.

Com.

WooJ.

ttons.

Interest .
Other

the

the of
42d

5ST4

144

451,

rom Preceding

10011'ond Creek Coal
2400 Pressed Steel Car

600lPullman Co ex
1300Punta Alcsro Bugar ....
2200 Kali way Steel Sprlnjr. ...

500 Kay Consul Copper
6200 Rcadlnu

Ilendlng- - 1st pf
Heading- - 2d pf

3200 Republic iron & Hteel ...
100 Republic Iron & Steel pf.

22100 Royal Hutch Co
64S00 Royal Dutch Co N V. . . .
21100lHt Louts A Han Francisco

S00 St Louis & San Fran pf..
SOOjSavaga Arms Corp

Motor
Seaboard Air Line
Seaboard Air Line pf.,..

100'Scara-Uocbuc- k Cn nr dlv
1UU

72800

35700
1900

200!
40

26700
2500

500
1900
C100

100
13S00

125
100

9200
300

Sears-Roebuc- k Corp pf..
Sinclair nn iter

1UU.

Sloss-Shefflo- S & I
South

Southern Railway
Southern Ilallw.iv nf
tStandard Milling-- Co pf . .

Strombersr Carburetor ...
HiuacDOHer Corp
Stutr Motor
.Superior Steel Corn

Copper & Chem....
Co 22

Texas Co uart J ,
Tex tic Land Trur

Tide
1'roducta nxs

TnK.nnrt l.rwl,.nl.

bo,9t9,

. '.....V W I ,
000 Transue A Wllllarf ,el
iou underwood Typewr, e ..

2700 Union Parlllc
CflO United Alloy Steel

6100 Cigar Stores
100 United Fruit Co

1400 United Itv Investment
600 United Ry Investment pf

4000 U S Cast Iron Pipe Fdy
300 II S Cast Ir 1'lpe & Kd pf

u ri I'jxpress
10700 U S Food Prod Corp....
15CT0 U S Industrial Alcohol.,

700 U 8 Realty & Imp
S2C00 U 8 Rubber

410 U S Rubber 1st pf
300 U S Smelting, R & M...

!S7500'U S Steel
U S Steel pf

2000 Utah Copper
100 Utah Securities Corp ...

3100 Chemical
100 Vn-Cn- Chemical

V;i Iron, Conl & Coke...
100 Wnbash

Wnbash pf A
100 Wabash pf V
100'Wfstorti Maryland
1001 Western Pacific
900 Western Union Tel

2S900lWestlnghmise R M. . ,
6OO1W heelliur & Iuke Krlo. .

3900'Wliltn Motor
Wlllyn-Overlun- d

Wllnon A Co
lOO'Woo'.wnrth, F W
700 Wnrthlnirtnii lnm
lOOIWorthlniiton I'ump pf A,
aoojWorthlniftgn Pump pf B,

Paris

LIABILITIES.
Capital. ll.OOO.OOOJM
gorplus aod uodlrlded profit. 31A.844.70
Deposit . 13 AM.!..Certified check. 33,101.441
Offlcers' cbKks.. 3,04.13

3.S81.443.B4

Accrued
lUbUltles.tT: 39,878.42

84.833,484.88

.11.378,984

.
.
.

OBOROB T, MORTTMTTR.
Pres. Equitable Office Bldr. Corp.

CHARLES OBERMAYER.
Pre. Greater Satlnra Bank.

JAMBA
O'Gorman, Battle A Vandlrer.

MORGAN J O'BRIEN,
OTIrlen. Boardman, Parker,

Harper Fox.
WILLIAM

Rose A Paskus.
LOUIS ROTHSCHILD,

F. Rothschild Co.
ELBR1DGE GERRY 8 NOW,

President The Home Inauranos Co
TENNEY,

C. Tenney A Co.
OBOKOE ZABR18KIE.

Zabrlakie, Bar, Kerr A Gray.

66
Members

East
AND

Uyi Ave.
the

DUNN.

April 1918; cigar types, 303,G65,8C9
pounds, compared with 319.992.598. and
Imported types 67.798.743. compared
witn zeu.

dlv

400
200

100
300
200

100
400

400

London Money Market.
London, April 30. Bar 8Kd. ;

money, 2 per cent.; discount rates,
short bills and three months' bills. 2

Pnc

per cent. ; cold premiums at Lisbon,

fXond.iucil Page.)

Saxon

Porto Rico Sugar.
Southern lncific

ROSE.

I Open

103T4

104
1084

1074

Toxns
nnid V

inf.
14H
744

58H
S64
20S
84H
364
36
824

20K
32

534

184
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524

284
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934

4
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iTcxau Pacific

Water JTobacco
lUHULin
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400

pf....
200

600

C1900
700
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74
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165

Oil m
100
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131
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28 i
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17

60
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18
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126
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20

36
82U

103

32

74
9
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170

38

93
43 '
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60

38 .1 38
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67

226
220

45U
385
230

87
100

47 U
164

132
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15

25 H

76 K

43
93

112

9DH
117

76
17-l- i

6SK
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32 H

18
89

94
34 H

law.
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119

36
36
80

30

74
18U

185
120
67

165
10) S

93
43

67h.

!22
220

335
30
85

100
46

164
130
45

130
174

62

74

40
874.

49
97

116
lb
17

60
84

32

18
88

84
58

82
126

77

S
S

38 E
3.103,708.8.
3.832.M0 01 S
3.881.443.94

J.
N. Y.

A. C GORMAN,

R.

F.
L.

DANIEL O.
II.

1,

silver,
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154
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754

87K

49H
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1124

324
19H
104

51H
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HKh-- I

14H
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84S
364
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109H
21H
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184

694

1074
S

684
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244

153.

324

624

t;

1314
454

284

624
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1544

494

1134

19H
104

624

r.9H

1)26

674
974 974
77HI 774

144
734
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864
204
83fe

1034
1064
1064
194
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624

284
684

764

374
144

424

144
284
244

244
4

1604

1114

U

614
1124

194
104
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324

674
974

144
744

119

684
874
204
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3S
36
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1034
1084
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75
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3774
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220

44
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100
46
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1304
454

131
174
144
284
25
62

7B4
150

43
944

111
49
974

1164
754
17
634

"24
CO

324
194
104
18
S8
60

9
68
33
82

126
674
?7
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H
4

24
14

4
4

14
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11
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4
4
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Why Trustees,
Executors,

and
Administrators
Should Invest in
Victory Liberty
Loan Notes

BY their very nature the 3-- 4

--0 Convertible Gold Notes of the Vic-

tory Liberty Loan provide a pre-eminen- tly

desirable investment for funds
held in trust and in the hands of execu-
tors and administrators.

In the case of Trust Funds the yield
and absolute certainty that principal
will not be impaired give these Notes
precisely the character required for this
type of investment Furthermore, their
early maturity provides insurance
against market fluctuation.

For Executors and Administrators
Victory Notes offer the ideal invest-
ment for funds awaiting distribution
through the settlement of estates. Run-

ning for a short term, these Notes are
obviously an ideal investment Avail-
able funds can be employed at rates
more advantageous than if left in bank,
and in winding up the estate, the dis-

tribution is greatly facilitated by the
holding of liquid assets of this

Finish the Job!

GOVERNMENT LOAN ORGANIZATION
Second Federal Reserve District
Liberty Lorn Committee, 120 B'way, New York

This space contributed to Help Finish the Job by

James W. Ball & Co.,
Brown Brothers & Co.,
Henry L. Doherty & Co.,
Harris, Forbes & Co.,
Hughes & Dier,
Kidder, Peabody & Co.,
Kiely & Horton,
A. B. Leach & Co., Inc.,
Maury, Rogers & Auchincloss,
R. C. Megargel & Co.,
Miller & Co.,
John Muir & Co.,
J. K. Rice, Jr. & Co.,
M. S. Wolfe & Co.

We Specialize in

Salt Creek Producers
STOCK AND SCRIP

Bought and Sold

GWYNNE BROS.
25 Broad St., New York.

). K.'a Government Mteel Nate.
Washington, April 30, Approval of

the agreement reached between repre-
sentatives of the Director of Hales and
tha steel Industries regarding; the dis-
posal of 605,000 tons of scrup. aeml- -

tin lulled and finished iron and steel was
announced to-d- hy the War Depart.)
ment. The agreement provides for

of Die material through sealed I

proposals accompanied by a certified .

check for 20 per cent, of the bid. Hales
will to made t o. b. oar.

.' i

13

Telephone Broad 3232

2ft

Abolish II. II. Administration Jotty
1'nti.ADtLriti.. April 80.-T- hat offices

of terminal niunus-er- s of the railroad ad.
ministration In I'hlladelphla ana llaltj-mor- e

ivero abolished st the closa 'of
hustnes sto-da- y were announced h'

by C H Markhnm. regional dlrevtur of
the AlleRheny rxlon, who stated thslnecessity for malntalntni; a terminal
nianacer In charge of ail railroad line
and terminal properties at thoso potst
.... Mini.


